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SUBJECT: GOL DECIDES AGAINST SEEKING $50 MILLION EURODOLLAR LOAN 
REF: MONROVIA 0936 

1 . WHEN RESIDENT VP OF CHASE MANHATTAN BANK JOHN HENIR, JR., 
ACCOMPANIED BY JERRY HILLENBRAND OF CHASE MANHATTAN BANK (NEW YORK) 
AND WILLIAM VAN WAGNER OF CHASE MANHATTAN LIMITED (LONDON), 

CALLED ON DEPUTY FINANCE MINISTER ELLEN SIRLEAF ON FEBRUARY 13, 

THEY WERE SURPRISED TO BE ADVISED THAT GOL HAD DECIDED NOT REPEAT 
NOT TO SEEK SUBJECT LOAN. SIRLEAF MENTIONED IN PASSING THAT ONLY 
14 PERCENT OF DEVELOPMENT BUDGET APPROPRIATIONS HAD BEEN SPENT 
THUS FAR, WHILE EXPENDITURES FOR NEW PROJECTS, PRESUMABLY FOR 
OAU SUMMIT MEETING, WERE BEING MADE RAPIDLY. SHE GAVE THEM DATA 
INDICATING THAT ALMOST ALL OF THE PREVIOUS $30 MILLION EURODOLLAR 
LOAN HAD BEEN DRAWN BY END OF DECEMBER 1977. SHE REPORTEDLY 
EXPRESSED CONCERN ABOUT ABSORPTIVE CAPACITY OF ECONOMY AND 
COMPLAINED ABOUT "POLITICIANS" SIRLEAF SAID SHE WOULD BE IN 
WASHINGTON ON FEBRUARY 16 TO CONSULT WITH IMF. 

2. COMMENT: 

MERELY ALLUDING TO 'SOME DIFFICULTIES", SIRLEAF GAVE NO REASONS 
WHY SHE OR HIGHER AUTHORITIES HAD DECIDED AGAINST LOAN. WHEN 
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SHE RETURNS FROM WASHINGTON, EMBASSY SHOULD BE ABLE TO REPORT 
MORE DETAILS. 

CARTER 
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